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1. Introduction 
 
1.1 Periodically, The Pensions Regulator (TPR) will issue new and updated guidance to help 

schemes carry out effective and efficient pension administration for scheme members. This 
report has been produced to draw Board’s attention to the following for information and 
discussion: 

 
i) Avoiding Pension Scams 
ii) Cyber security principles for pension schemes 

 
 
2. Avoiding Pension Scams 
 
2.1  TPR have produced an online resource for administrators here which provides information 

on how pension scams work, implications and what to watch out for. To assist scheme 
members, they have produced a factsheet which the Powys Fund have made available on 
its website. They have also produced a checklist for scheme administrators to follow when 
processing transfers. Both of the above are enclosed, for your information. 

 
 
3. Cyber Security Principles For Pension Schemes 
 
3.1 To follow on from the cyber security training that was delivered to Board during the 11th of 

September 2019 meeting, this report wishes to draw Board members attention to the 
enclosed “Cyber security principles for pension schemes” which provides additional and 
supporting information. 

 
3.2 Work is continuing on a “Cyber Resilience Action Plan” for the Fund, with a view to it being 

presented in draft form at the next Board meeting. 
 

 
4. Recommendation 
 

Note the content of report and enclosures. 
 
 
 

https://www.tpr.gov.uk/en/pension-scams#8adc81d51da744b7a44ff9bbc50cc851
https://www.thepensionsregulator.gov.uk/-/media/thepensionsregulator/files/import/pdf/16423_pensions_consumer_leaflet_screen.ashx?la=en&hash=03F489A73FE5CC7A113068CC85280EF40F70BB22&_ga=2.26599677.194057621.1571740742-87433161.1571740742
https://www.thepensionsregulator.gov.uk/-/media/thepensionsregulator/files/import/pdf/pension-scams-action-pack.ashx?la=en&hash=B6CD646F4375C440055EF89FC5A7089E3B4F353D&_ga=2.119393097.194057621.1571740742-87433161.1571740742

